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TII XAPTMAH - PUKO
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/

Cwvcmaeumen: A®A Kouncynmanmu GO,
Bans Hopoanosa, ynpasumen

2018 2017
XHJI. JIB. XHUJI. JIB.
1,232 1,154
1,232 1,154
1,232 1,154
(318) (324)
(754) (720)
(160) (110)
(1,232) (1,154)
(1,232) (1,154)




TII XAPTMAH - PUKO

CYETOBOJIEH BAJIAHC
kbM 31 nexemepu 2018 roauna

AKTHB
AKTHUBH

A. Hetexywn (Ib1roTpaiiHu) akTHBH
B. Texyumu (KpaTKoTpaiiHi) aKTHBH
CYMA HA AKTHBA (A + b)
IHACHUB

INACHUBH

A. 3aab/IKeHus, B T.4.:
0o 1 zoouna

CYMA HA ITACHBA

ITpuiioxeHnsTa U HObIHUTeNHaTa HHpopMmarws, nsrucksana ot CC 1 Ilpescrassane Ha pUHAHCOBU OTYETH
€ OIOBECTeHa Ha CTPaHULM OT 3 110 8 U € Hepas/e/iHa YacT OT (JHHAHCOBHUS OTYET.

DHHAHCOBHUAT OTYET Ha CTPaHHIM OT |.40-8°¢'67106peH oT PHKOBOANTENS HA THPrOBCKOTO MPEICTABUTENICTBO U €

MOJIMKUCAH OT HEero Ha 3 1.01.20195’

Covcmaeumen: ADA Koncynmanmu OO/

Bans Hopoanosa, ynpasumen

31.12.2018 31.12.2017
XHJI. JIB. XHUJI. JIB.

. 1

120 84

120 85

120 85

120 85

120 85




TII XAPTMAH - PUKO
IMPUJIOXXEHUA KBbM IT'OJUIIIHUA PUHAHCOB OTYET 3a 2018 roauna

1. HH®OPMAILIHA 34 ThPI'OBCKOTO IIPE/[CTABHTEJICTBO

XAPTMAH — PHKO e Tbproecko npéacraBurenctso Ha XAPTMAH — PHKO - Yexus.
JleiiHOoCTTa Ha KOMIIaHMATA € MPOM3BOACTBO Ha MEIMLMHCKM MPOIYKTH M CAHWTAPHO-XWIMEHHH
marepuaii 3a MnpodecroHanHa M JIoMaliHa ynoTrpeba. DyHKUMUTE Ha TbProBCKOTO
NPEeCTaBUTENCTBO Ca Ja MOMyJaspu3upa Tbprobckata mapka Ha XAPTMAH, kakto cpen

BOACLIUTE CIICLUAIINCTHU B GOHHMHHTC, TakKa U cpej CbapMaLleBTHTe.

TBHProBckOTO MpEICTABUTENCTBO Ce MpelcTaBisBa M ympaeasa oT Tomac I'pox,
(dHU3HYECKO JIMIE C YeIIKO TpakAaHCTBO TrpakaaHcTBO MU Maptun Ckana, QU3HUECKO JIMLE C

YCIIKO I'pa>KaaHCTBO.

Kbm 31 mexemepu 2018 r. mpencraBurenctBoto uma 15 cmyxkurenu (31.12.2017 r.: 14

CITY>KUTEITH).

2. OCHOBHH IIOJIO’KEHHUA OT CYHETOBOOJHATA IIOJ/INTHKA HA THPI'OBCKOTO
IIPE/ICTABHTEJ/ICTBO

2.1. baza 3a uzzomeane Ha uHancosua onmyem

®unancousat otueT Ha TIT XAPTMAH - PUKO e u3rotBeH B ChOTBETCTBHE ChC 3aKOHA
3a c4yeToBoJACTBOTO (HOB) B cuia ot 01.01.2016 r. (JIB 95/08.12.2015 r.) u Haumonamuure
cuetoBoanu cranaaptu (HCC), yreepaenn ot MC ¢ IIMC Ne 46/2005 (IB 30/07.04.2005 r.) u
n3MeHeHd u gombiHenn ¢ [IMC 251/2007 r. (JIB 86/ 26.10.2007 r.) u ¢ IIMC 394/2015 r. (/IB
3/12.01.2016r.) uB cuma ot 01.01.2016 .

Ot 01.01.2016 r. e B cmwia HOB 3aKOH 3a CYETOBOACTBOTO, KOWTO OTMEHS W3O
neiictBamus go 31.12.2015 r. 3akoH 3a cyeToBoAcTBOTO. C HOBHS 3aKOH C€ TPAaHCIIOHHUPAT B
HAllMOHAJIHOTO CYETOBOJHO 3aKOHOJATEJCTBO TMpaBWjaTa M W3UCKBaHUsATa Ha JIupekTuma
2013/34/EC na Espomneiickusi napmament W Ha CwvBeta Ha EC ot 26.06.2013 r. oTHOCHO
TOAMIIHUTE PUHAHCOBU OTYETH, KOHCOMUAUPAHUTEe GUHAHCOBU OTUETH M CBBP3AHUTE J0KJIaaM Ha
HSKOW BUIOBE MPEATPUSITHS.

TBProBcKOTO TMPEICTaBUTEICTBO BOJIM CBOWTE CUETOBOJIHH PErMCTPU B OBJIrapcku JieBa
(BGN) wu wusrotBsi cBoWTe OPUUMAIHK (UHAHCOBH OTUETH B CHOTBETCTBHE C OBITAPCKOTO
CYETOBOJIHO 3aKOHOJATeNCTBO. [[aHHMUTE B ronMUIHUA PUHAHCOB OTYET ca MPe/ICTABEHN B XU/

JICBa. HaCTOH]_LU/IHT roavuicH q)HHaHCOB OTYET € U3r0TBEH Ha MNpUHUMUIA HA UCTOpHUYECKATa LieHa.



TII XAPTMAH - PUKO
[MPUJIOXKEHUWA KBM I'OJULITHH A PUHAHCOB OTYET 3a 2018 roauna

Ha 6a3a onpeziesieHy B 3aKOHa 3a CYETOBOJCTBO KPUTEPUH APYKECTBOTO ce Kiacuduimpa
B KaTeropusta MUKpOIpPEeANpUsITHE.

3a MUKpOTIPEINPHUATHATA € NIPEABMIEHA Bb3MOKHOCT 33 00/ICKUYCHHs NIPU M3TOTBSHETO HA
3aKOHOBUTE (DMHAHCOBM OTYETH. PHLKOBOACTBOTO Ha ThPrOBCKOTO MPEACTABMTENCTBO € M36paio na
npunara Te3u oGJieKYeHHUs U 3aKOHOBUAT My ()MHAHCOB OTYET BKJIIOYBA CaMO ChKpaTeH GanaHc 1o

pa3ieyid U CbKpaTeH OTYET 3a NPHUXO0AH U Pa3XoaH.

HCCEEQHOCM Ha_ cuemoeooOHUme n_pu6ﬂu3ume.fmu OUECHKU

[MpencraesiHeTo Ha (MHAHCOB OTYET ChIVIacHO HalmonanHWTE CYETOBOIHM CTaHAApPTH
M3HCKBA PHKOBOJICTBOTO [a HallpaBH Hail-100pH NMPUOIM3UTENIHN OLEHKH, HAYMCIICHUS U pa3yMHO
060CHOBaHH MPENOJIOKEHH s, KOUTO OKa3BaT epeKT BbPXY OTYETEHHTE CTOMHOCTH Ha aKTUBHUTE 1
NacHBUTE, NPUXOANTE M Pa3XOAWTe, U Ha OMOBECTSIBAHETO HAa YCJIOBHH B3€MaHHs W 3abJKCHU
KbM JaTaTa Ha oOTdyeTa. Te3d MPUONU3MTETHM OLIEHKH, HAYUCIEHMs M MPEITOOKEHH ca
OCHOBaHM Ha MHPOPMALMATA, KOSATO € HAJIMYHA KbM J1aTaTa Ha (UHAHCOBHUS OTYET, MOPaAH KOETO

ObaewuTe GaKTHIECKH pe3yJITaTH OuXa MOIJIM Ja Ob1aT pa3jIiuHu OT THX.

2.2. Cpagnumennu 0GHHU

THProBCKOTO TMPEICTABUTENCTBO MPeCTaBsi CPaBHUTENTHA MHGOPMALIUs B TO3M (UHAHCOB
otuerT 3a mepuoma 1 sHyapu a0 31 mexkemBpu Ha mpeaxoxnara 2017 roauna. Koraro e
HeoOXOMMO, CpPaBHHUTEJIHUTE JaHHMU ce pekIacuHUUpar, 3a Ja Ce IMOCTHIHE ChIIOCTABUMOCT

CIpsIMO MPOMEHHU B MPEACTABAHETO 3a TEKYyLllaTa roJIMHa.

2.3. DYHKUUOHATHA U OMYenHa 8aTyma

@dyHKUMOHAJIHATA M OTYETHAa BalyTa Ha TMpeJcTaBsHe Ha (UHAHCOBMA OTYET Ha
TPEICTABUTENICTBOTO € OBJITapcKUsT JieB. BrIrapckusr e e GukcHpaH KbM €BPOTO MO 3aKoHa 3a
BHB B crotHOomenne BGN 1.95583:EUR 1.

[Ipn mbpBOHAYAIHO MPH3HABaHE, BCAKA CAEJIKa B Yy KAECTpaHHA BajyTa Cce 3alKcBa BHB
(dyHKIMOHATHATA BaTyTa, KATO KbM CyMaTa B Yy>KAECTpaHHa BajlyTa ce npuyiara OOMEHHHUST KypcC
KbM MOMEHTa Ha clejKaTa WM ornepanusaTta. [lapuuHuTe cpeacTBa B UyKIAECTpaHHA BallyTa, Ce
OTYMTAT BB ()YHKIMOHAJIHATA BaJlyTa KaTo ce Mpuiara oOMeHHUAT Kypc, mybiukysan ot BHbB 3a
nocyeanus paboTeH aeH Ha choTBeTHHs Mecell. KbM 31 nexkeMBpu Te ce oueHsBaT B ObJarapeku

JIeBa, KaTo ce M3I0JI3Ba 3aKII0UUTeTHUAT ooMeHeH Kypc Ha bHb.



TII XAPTMAH - PUKO
TTPUJTOXXEHUSA KM I'OJIUIIHUA ®UHAHCOB OTYET 3a 2018 roaguna

Edexture oT KypcoBUTE pa3ivKH, CBbP3aHM C YPEXKIAHETO Ha CAENKM B YY)KIEeCTpaHHA

BaJlyTa ce TPETUPAT M MPEACTABST KaTo “GMHAHCOBM NPUXOAH~ WK “(DUHAHCOBU pasxoau’ .

2.4. Ilpuxodu

T’prOBCKOTO NpeACTaBUTEIICTBO HE M3BHPIIBA CTOIIAHCKa NEeHHOCT U He peanumsupa
npuxoav, cCBbpP3aHH C OCHOBHATa My geiinocT. OCHOBHMAT H3TOYHMK Ha cpeacrea €

npenocTaBeHOTO (bPlHaHCHpaHC OT APYKECTBOTO — COOCTBEHHUK.

Ilpu ycBosiBaHe Ha ()UHAHCHPAHETO Ce NpU3HABAT NPHUXOAM B pasMep Ha TEKyLlo
HalpaBeHUTe ONEPAaTHBHH DPasXoJH 3a OTYETHMS MEPHOJ M Ha pa3Xxoa 3a amMopTH3alus Ha
IBITOTPaHUTE MaTepHaIHA aKTHBH, W3MON3BaHM B JEMHOCTTa Ha MpPEICTABUTE/ICTBOTO, BKI. H

NPUXOIM OT KYPCOBH Pa3lIMKK OT QUHAHCHPAHE B Uy>KIECTPaHHa BaJTyTa.

2.5. Pazxoou

Pa3zxonure B TBPrOBCKOTO MNPEACTAaBHUTEJICTBO C€ MNpU3HAaBaT B MOMEHTa Ha TAXHOTO

Bb3HMKBaHe U Ha 0a3za TMPAHUHUITATE Ha HAYUCIIIBAHE U CHITOCTABUMOCT.

Pasxoaute ca aJMHMHHMCTPATUBHHU 3a OCBHIUICCTBSABAHE Ha perjlaMeHTHpaHaTa JeWHOCT M ce

TMIOKPHBAT OT MPEIOCTABEHOTO OT APYKECTBOTO — COOCTBEHHK (PMHAHCHPAHE.

PaszxoauTe B 4ysKIeCTpaHHa BajyTa ce OLEHBAT M0 GUKCUPaHUs Kypc Ha OBJIrapcKus JIEB

CHPSIMO €BPOTO.

Pa3XOIlPIT6 3a 6’51161111/[ Nepuoad ce€ oTjiarart 3a IMpH3HaBaHE KaTO TEKyIl pa3Xxod 3a

nepuonaa, mpes3 KOWTO JOTrOBOPHUTE, 32 KOUTO C€ OTHACAT, C€ U3ITBJIHABAT.

BankoBuTe TakcH 3a TEeKyl[O0 OOCIyKBaHE€ Ha JEHHOCTTa Ha IMpPEICTABUTENICTBOTO Ce

NPEICTaBAT KaTO BHHIIHU YCIYTH.

2.6. Tvnzompainy Mamepuaini aKmueu

I[’LIIFOTpaﬁHHTe MaTepHaJIHU aKTUBH Ca MPEACTaBEHHU BHB q)HHaHCOBI/Iﬂ OTYET ITO II€Ha Ha

npunob1BaHe, HAMaJleHa ¢ HAaTpyMaHaTa aMOPTH3aLMsA U 3aryouTe oT obe3leHKa.

ITvpeonauanna oyenka

[Tpy TBPBOHAYAIHOTO NMPHU3HABaHE IBJITOTPAHHUTE MaTepUaIHW aKTHBH C€ OTYMTAT I10
1ieHa Ha npupobuBaHe. [Jenama Ha npuoodueane BKIIOUBA TOKYITHATA LE€HA, BKII. BCHYKH MPEKH
pasxoau, HeoOXOIMMH 3a NMPHUBEXIAaHE Ha akTWBa B paboTHO cherosHue. TlpekuTe pasxonau ca:
pa3Xxo/iu 3a MOAroTOBKa Ha 00eKTa, pa3xoJH 3a MbpPBOHAYA/IHA JOCTaBKa W 00paboTKa, pasxojanTe

3a MOHTAaX, pa3XxoJH 3a XOHOpapH Ha JIMLa, CBbP3aHH C MMPOEKTa U 1p. II.
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[TPUJTIOXXEHUS KBM I'OJUIIHU A ®UHAHCOB OTYET 3a 2018 roauna

TBProBeKOTO MPEACTABUTENCTBO € ONpeaenuo cToinocTen npar ot 2800 n1B., Mo KOMTO
npunoOUTHTE aKTHBH HE3aBUCHMO, Ye MPMTEKAaBaT XapaKTepUCTHKATa Ha ABIrOTPacH aKTHB, ce

U3IIUCBAT KaTO TEKYL pa3xold B MOMEHTA Ha I]pl/l,ll06l/IBaHeTO HM.

Iocneosawju pasxoou

ITocnensaiinMTe pa3Xxoad, CBbpP3aHW C ABJITOTPAGH MaTepualleH aKTHB, BOACLM 10
nogobpsieaHe Ha ObAellaTa MKOHOMUYECKAa M3roJa OT aKTHBAa C€ OTYMTAT KaTro yBEIMYCHHE Ha
OanaHcoBaTa My CTOMHOCT.

PasxoauTe 3a TeKyll PeMOHT M MOAApPBKKA ce MPHU3HABAT 3a TEKYLIM B MEpHOAa, IMpe3
KOMTO ca HalpaBeHH.

Memoou Ha amopmuzayus

THProBCKOTO TMpPEeACTAaBUTENCTBO H3MOJ3Ba JIMHEEH METOI Ha aMopTH3aUuus Ha
IBATOTPAaHUTE MaTePHATHU aKTHUBH. [T0JIe3HUAT XKMBOT 110 TPYINH aKTHBH € KaKTO Clie/(Ba:

® CTOMAHCKH UHBEHTap - 6.67 T.

2.7. 21 63CMAHUA

I[pymTe B3€MaHHA C€ MPEACTABAT U OTHUHTAT IO CTOMHOCTTA Ha OpHUIrMHAJIHO U3JaAcHaTa

dakTypa ¥ npeAcTaBsABaT NPEAIUIaTeH! Pa3Xo1 U aBaHCH 3a JOCTaBKa Ha YCIIYTH.

2.8. Illapu u napuuHu exeued,1eHmu

HapanHTe CpeACTBa BKJIFOUBAT pa3luialllaTeIHUTES CMCTKH B OaHka. 3a OenuTe Ha
U3TrOTBSIHETO HA OTYETA 3a MapUYHHUTE MOTOUMW MapAYHUTE MOCTBIUICHUA U MapHYHHMTE IUIAlIaHUA

KBbM JIOCTaBUHIIM ca MpeacTaBeHu opyTHO, ¢ BumodeH [IJIC (20%).

2.9. 3advascenua KoM 0ocmagyuyy U Opy2u 3a0bAHCCHUA

3aab/DKEHHSITa KbM JIOCTABYMLM WM OPYTHTEe TEKYLM 3aIbJDKEHHS Ce OTYMTaT [0
CTOMHOCTTa Ha OpHWrMHaNHUTe GakTypu (LeHa Ha TNpuaoOMBaHE), KOATO Cce IpueMa 3a
CrpaBeTMBaTa CTOMHOCT Ha clIeJIKaTa M Ile Obe U3MIaTeHa B Obelle Cpelly MojyyeHUTe CTOKH

U YCITYTH.



TII XAPTMAH - PUKO
I[MPUJIOXKEHHWA K'bM I'OANIIHUA ®PUHAHCOB OTYET 3a 2018 roauna

2.10. Ilencuonnu u opyzu 3a0v1iceHus KvM _HEPCOHANA RO COUUATHOMO U _MPYO060

3AKOH00AMEICHEO

TpynoBuTe ¥ OCUIypHUTENIHH OTHOLIEHHs ¢ paboTHHLMTE U ciyxuTenute B TI1 XapTman —
Puko ce ocHoBaBar Ha pasnopeabure Ha Konekca Ha Tpyna M Ha pasnopenOuTe Ha qeMCTBALOTO

OCHUT'YPHUTEJIHO 3aKOHOAATEJICTBO B Panrame.

OCHOBHO 3aJb/DKEHME HAa TBPrOBCKOTO IIPEICTABUTENICTBO B KauyecTBOTO My Ha
paboromaTten € Oa M3BbpLIBA 3aJb/DKMTENIHO OCHIYpsIBAHE Ha HaeTHs MepcoHan 3a (oH.
“Ilencun”, OONBIHMTENHO 3aJbJUKUTENTHO NEHCHOHHO ocurypsBane (JI3I10), ¢dona “O6wo
3abonsBane u MaiuunHcTBO” (O3M), doHn “Bespaboruua”, donm “Tpymoea 3ziomonyka u
npodecronanna 6onect” (T3I1B) u 3n0paBHO ocurypsiBaHe. Pa3MepuTe Ha OCHI'ypHUTEIHMTE BHOCKH
ce yTBbPXKAaBaT ¢he 3akoHa 3a 6romxera Ha JIOO u 3akoHa 3a 6romkera Ha H30K 3a choTBeTHaTa
roavHa. BHOCKHTe ce pasnpenensT Mexxay paboToaaTens U OCHTYPEeHOTO JIMIE B ChOTBETCTBHE C

npasunara ot Kozexkca 3a counanno ocurypsisane (KCO).

OcuryputenHuTe M TEHCHOHHH IUIAHOBE, IMPHJIaraHd OT MPEeACTaBUTENICTBOTO B
Ka4yeCTBOTO My Ha paboTojaTtesl, ce OCHOBAaBaT Ha OBJIrapCKOTO 3aKOHOJATENICTBO M Ca ILUIAHOBE C
nedunypany BHOCKH. IIpu Te3n riaHoBe paboTOAATENAT IUIAlla MECEYHO OIpeIeieHH BHOCKU B
avpxkasHuTe Qo “TleHcun”, donn “O3M”, donn “bespadortuua”, donn “T3I1B”, kakto u B
YHHMBEPCAIIHU U NMPodEeCHOHATHH MIEHCHOHHH (GOHIOBE - Ha 6a3a PUKCHPAHH M0 3aKOH MPOLIEHTH U
HsIMa TPABHO MM KOHCTPYKTHMBHO 3aIb/DKEHHE Oa Jomjama BbB (OHI0BeTe OBAEHIM BHOCKH B
CllyyauTe, KOraTo Te HsAMAaT [OCTaTbYHO CpPEACTBA Ja M3IUIATAT Ha CBHOTBETHHTE JIMLA
3apabOTEHHUTE OT TAX CYMHM 3a MepHoa Ha TPYIOBHs MM CTaX. AHAJIOIMYHM ca M 3aJbILKEHUATA

10 OTHOIICHUE Ha 3APAaBHOTO OCUTYPsIBAHE.

2.11. Qunancuparus

T’LpFOBCKOTO INPpeACTAaBUTEJICTBO II0Jy4YaBa 3a peajM3alds Ha LCJIHTE, 3a KOHTO €

Ch37aeH0, GUHAHCHPAHHS OT KOMIIAHUATa-COOCTBEHHK.

Heycpoenute puHaHCHpaHUs ce MpH3HaBAT B HaiaHca MPH MOJIy4aBaHETO Ha ChOTBETHUTE
Mapu4YHH CPEICTBA WM aKTMBH, a C€ BKIIOYBAT B OTYETa 3a MPUXOAM M PasXogu — TpH
TIOKPUBAHETO Ha HANpaBeHWTE OMNMEPATHMBHM pa3XOAM 3a CHOTBETHHs Mecell, BKJI. HauyHcjeHaTa

aMOpTH3aLHsI.

Besko dunancupaHe ce mpezacTasst B OanaHca M OTYeTa 3a MPUXOAM M Pa3XOIH CIIOpe]]
LEJIEBOTO My TMpeAHa3sHayeHWe — ¢UHAHCHUpAHE Ha OlNEepaTMBHM TEKYIUH PasXoau WM

(anchnpaHe Ha nbanpaﬁHn AKTHUBH.

ﬂonyqunTe CbI/IHaHCHpaHHSI BBB BaJIyTa C€ OTHUTAT €AHOBPEMEHHO B OPHMIMHAJ/IHA BalyTa
U B JICBOBaA paBHOCTOﬁHOCT, KaTo T€ MOoAJieKaT Ha MpeoleHKa Ha 0aza 3aKJIHOUYUTENTHHUS KypC Ha
OpHIrHHaJIHaTa BajlyTa, B KOATO TE€ Ca A€CHOMUHUPAHU, CIIPAMO 6mrapc1\'m JICB KbM Kpas Ha BCEKH

OTYETECH NEPHUOI.



TII XAPTMAH - PUKO
MTPUJIOXKEHUSA KM TOJIMIIHNUA ®UHAHCOB OTYET 3a 2018 roaunxa

3. JOITBIHUTETHA HH®OPMALHA, H3HCKBAHA OT CC 1 IIPEJCTABAHE HA
OUHHAHCOBH OTYETH

KoM 31 nexemBpu 2018 roguna

31.12.2018 31.12.2017
XHJL. JIB. XHJI. JIB.

. Ilo akTHBHTE

1) TlpemocTaBeHM KpPEAWTH M aBaHCH Ha
aJIMHHUTPATUBHUS MIEPCOHAJI M OPTaHUTE Ha
yrpaBJieHHe, B T.9:

* npedocmaeeny agancu Ha AOMUHUCTIPAMUGH UL
nepcoHai 10 -
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TRO HARTMANN-RICO

PROFIT AND LOSS STATEMENT
for the year ended 31 December 2018

Revenues
1. Other revenue
Total operating revenues

Total revenues

Expenses

2. Expenses on raw materials, consumables and hired services
3. Personnel costs

4. Other expenses

Total operating expenses

Total expenses

5. Accounting profit (loss) for the year (total revenues - total
expenses)

6. Tax (expense)/benefit on profit
7. Net profit (loss) for the ye

Preparer: AFA Consultants OOD /
Valia lordanova, General Manager

2018 2017
BGN '000 BGN '000
1,232 1,154
1,232 1,154
1,232 1,154
(318) (324)
(754) (720)
(160) (110)
(1,232) (1,154)
(1,232) (1,154)

This is a translation from Bulgarian of the annual financial statements of TRO Hartmany



TRO HARTMANN-RICO

BALANCE SHEET
as at 31 December 2018

ASSETS
A. Non-current (long-term) assets
B. Current (short-term) assets

TOTAL ASSETS (A + B)

LIABILITIES

A. Creditors, including:
up to 1 year

TOTAL LIABILITIES

31.12.2018 31.12.2017
BGN '000 BGN '000
s 1

120 84

120 85

120 85

120 85

120 85

The accompanying notes and additional information, required by AS 1 Presentation of financial statements is disclosed

on pages 3 to 8 and form an integral part of these financial statements.

The financial statements onr{i)A~ ge %o §
S

TRO Manager: Martii.v’ d

peh O

Preparer: AFA Consultants OOD
Valia lordanova, Gene

yere approved by the TRO Manager and signed on 31.01.2019 by:
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NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31

DECEMBER 2018
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1. BACKGROUND INFORMATION OF THE TRADE REPRESENTATION OFFICE

TRO Hartmann - Rico is a trade representation office of Hartmann — Rico A.S. - Czech
Republic. The activity of The Trade Representation Office is to manufacture medical products
and sanitary materials for professional and home use. The Trade Representation Office (TRO) has
the task to promote the brand of the owner company among leading specialists and pharmacists.

The Trade Representation Office is represented and managed by Martin Skala and by Tomas
Groh.

As at 31 December 2018, the Trade Representation Office has 15 employees (as at 31 December
2017: 14 employees).

2. SUMMARY OF THE SIGNIFICANT ACCOUNTING POLICIES OF THE TRADE
REPRESENTATION OFFICE

2.1. Basis for preparation of the financial statements

The financial statement of TRO HARTMANN-RICO have been prepared in accordance with the
(new) Accountancy Act effective as of 1 January 2016 (SG 95/08.12.2015) and National
Accounting Standards (NAS), approved by the Council of Ministers by CMD No 46/2005 (SG
30/07.04.2005) and amended and supplemented by CMD No 251/2007 (SG 86/26.10.2007) and
by CMD 394/2015 (SG 3/12.01.2016), in force as of 1 January 2016.

Since 01.01.2016 a new Accounting Act is into force, which repeals the existing Accounting Act
till 31.12.2015. With the new Act are transposed into National Accounting Legislation the rules
and requirements of Directive 2013/34/EU of the European Parliament and of the Council of
26.03.2013 on the Annual financial statements, consolidated financial statements and related

reports of certain types of undertakings.

The Trade Representation Office keeps its accounting books in Bulgarian Levs (BGN) and
prepares its official financial statements in accordance with Bulgarian accounting legislation. The
data in the annual financial statements and the notes thereto is presented in thousand Bulgarian

Levs (BGN’000). These financial statements have been prepared on a historical cost basis.
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NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
DECEMBER 2018

On the basis of the Accounting Act criteria, the undertaking is classified in the micro category.

A benefit is set out for Micro-entities, relating to preparation of annual financial statements. The
management of The Trade Representation Office has decided to apply this benefit and the
financial statements by law are exempted from publishing more than abridged balance sheet and

income statement.

Uncertainty of accounting estimates

The presentation of the financial statements in accordance with National Accounting Standards
requires the management to make best estimates, accruals and reasonable assumptions that affect
the reported values of assets and liabilities, income and expenses, and the disclosure of contingent
receivables and payables as at the date of the financial statements. These estimates, accruals and
assumptions are based on the information, which is available at the date of the financial

statements, and therefore, the future actual results might be different from them.

2.2. Comparatives

The Trade Representation Office presents comparative information in these financial statements
for the period from 1 January to 31 December of the prior reporting year 2017. Where necessary,
comparative data is reclassified for the purpose of achieving comparability in view of the current

year presentation changes.

2.3. Functional and reporting currency

The functional and reporting currency of the TRO is the Bulgarian Lev (BGN). The Bulgarian
Lev was fixed under the Bulgarian National Bank Act to the Euro at a ratio of BGN 1.95583:
EUR 1.

Upon its initial recognition, each foreign currency transaction is recorded in the functional
currency whereas the exchange rate to BGN at the date of the transaction or operation is applied
to the foreign currency amount. Cash and cash equivalents in foreign currency are recorded in the
functional currency by applying the exchange rate as quoted by the Bulgarian National Bank
(BNB) for the last working day of the respective month. At 31 December, these amounts are

valued in BGN at the closing exchange rate of BNB.
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NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
DECEMBER 2018

Foreign currency exchange gains and losses related to settlement of foreign currency transactions

are treated and presented as ‘finance income’ and ‘finance costs’.

2.4. Revenue

The Trade Representation Office does not perform business activities and does not gain revenue
related to its operating activities. The main source of funds is the financing granted by the owner

company.

On utilising funds, revenue is recognised at the amount of the current operating expenses for the
reporting period and the depreciation costs of tangible fixed assets used in the office operation,

including foreign currency exchange gains on foreign currency funding.

2.5. Expenses

Expenses of the Trade Representation Office are recognised as they are incurred, following the

accrual and matching concepts.

The expenses are administrative ones for the execution of the regulated activities and are covered

through financing provided by the owner company.
Expenses in foreign currency are valued by applying the fixed rate of the BGN to the EUR.

Bank charges associated with the current activities of the Trade Representation Office are

presented as hired services.

2.6. Tangible fixed assets

Tangible fixed assets are stated in the financial statements at acquisition cost decreased by the

accumulated depreciation and impairment losses.

Initial measurement
Upon their initial acquisition, tangible fixed assets are valued at acquisition cost (cost). The
acquisition cost comprises the purchase price, including any directly attributable costs of bringing

the asset to working condition. The directly attributable costs include the cost of site preparation.
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initial delivery and handling costs, installation costs, professional fees for people involved in the
project, etc.

The Trade Representation Office has set a value threshold of BGN 2800, below which the
acquired assets, regardless of having the features of tangible fixed assets, are treated as current

expense at the moment of their acquisition.

Subsequent costs
Subsequent expenses incurred in relation with equipment having the nature of improvements, are
capitalised in the carrying amount of the respective asset. Repair and maintenance costs are

recognised as current expenses as incurred.

Depreciation methods

The Trade Representation Office applies the straight-line depreciation method for tangible fixed
assets. The useful life of the assets groups is:

* equipment — 6.67 years.

2.7. Other receivables

The other receivables are recognized and carried at original invoice amount and represent prepaid

expenses and advance payments for hired services.

2.8. Cash and cash equivalents

The cash and cash equivalents include the amounts available in current bank accounts. For the
purpose of the cash flow statement, cash proceeds and cash paid to suppliers are presented at
gross amount, including value added tax (20%).

2.9. Payables to suppliers and other liabilities

Payables to suppliers and other current amounts payable are carried at original invoice amount
(acquisition cost), being the fair value of the consideration to be paid in the future for goods and

services received.
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2.10. Pensions and other payables to personnel under the social security and labour legislation

The employment and social security relations with the workers and employees of Trade
Representation Office Hartmann-Rico are based on the provisions of the Labour Code and the

effective in Bulgaria social security legislation.

The major duty of the TRO in its capacity of an employer is to make the mandatory social
security contributions for the hired employees to the Pensions Fund, the Supplementary
Mandatory Pension Security (SMPS) Fund, to the General Diseases and Maternity (GDM) Fund,
the Unemployment Fund, the Labour Accident and Professional Diseases (LAPD) Fund, the
Guaranteed Receivables of Workers and Employees (GRWE) Fund and for health insurance.
Social security and health insurance contributions are defined under the Law on the Budget of
State Social Security and the Law on the Budget of National Health Insurance Fund for the
respective year. The contributions are split between the employer and employee in line with rules
of the Social Security Code (SSC).

The social security and pension plans, applied by the TRO in its capacity of an employer, are
based on the Bulgarian legislation and are defined contributions plans. Under these plans, the
employer pays defined monthly contributions to the government funds as follows: Pensions Fund,
GDM Fund, Unemployment Fund, LAPD Fund and GRWE Fund as well as to universal and
professional pension funds — on the basis of rates fixed by law, and has no legal or constructive
obligation to pay further contributions if the funds do not hold sufficient assets to pay the
respective individuals the benefits they have worked-out over the period of their service. The

obligations referring to health insurance are analogous.

2.11. Financing

The Trade Representation Office is financed by the owner company for the purpose of achieving
the objectives for which it has been established.

The undrawn amounts from the funding are recognised in the balance sheet when the respective
cash amounts or assets are received and are included in the income statement when the operating

expenses for the respective month are covered, including the depreciation charged.

Each funding is presented in the balance sheet and the income statement depending on its purpose

— financing of current expenses or financing of fixed assets.

Any funding received in foreign currency is recorded simultaneously in the original currency and
in its BGN equivalent whereas being subject to revaluation based on the closing exchange rate of

the original currency, in which it is denominated, to BGN at the end of each reporting period.

>
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3. ADDITIONAL INFORMATION REQUIRED BY AS 1 PRESENTATION OF FINANCIAL
STATEMENTS

As at 31 December 2018

31.12.2018 31.12.2017
BGN '000 BGN '000
I.  Assets
1) Loans and advances paid to administrative
personnel and management body, including:
* Advances to administrative personnel 10 -
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